6/12/25, 5:04 PM NewSpace Nexus to launch classified facility in New Mexico - Albuquerque Business First

FOR THE EXCLUSIVE USE OF TCLARKE@NMAPARTMENT.COM

From the NewMexico Inno:
https://www.bizjournals.com/albuquerque/inno/stories/news/2025/06/10/15m-
newspace-center-to-launch-create-1-000-jobs.html

SUBSCRIBER CONTENT:

Technology

$15M boost: NewSpace Center to create
1,000 jobs in NM

A rendering of the NewSpace Center to be built as part of Max Q, a 70-acre high-tech civilian commercial

campus in the process of development on Kirtland Air Force Base land that is underutilized, and ranges
from the Carlisle entrance of the west side of Kirtland Air Force Base to the Truman Gate.
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Story Highlights

e NewSpace Nexus will launch a 30,000-square-foot NewSpace Center
by 2026.

e The facility will include a SCIF for classified work.

e The project aims to create 1,000 jobs in New Mexico.

NewSpace Nexus will be launching its NewSpace Center this fall. The
facility will include a SCIF — a multi-use, classified space for firms in the

space community.

The center is a first for the state of New Mexico, with the potential to attract a
multitude of new companies that need to access the 95% of military space
systems at a classified level, according to Casey DeRaad, NewSpace Nexus
founder and CEO.

The project will help to create an estimated 1,000 jobs in New Mexico over the
next decade and attract companies from other states, DeRaad said. The facility
will feature rentable offices, a collaborative area and secure spaces, with

operations starting by late 2026.

Companies are already interested in leasing the space, including the Aerospace
Corporation, Goodman Technologies, Redwire Space, BST North America Inc.,
Galapagos Federal Systems LLC, Freedom Space Technologies Inc., New
Frontier Aerospace and OrbitsEdge, according to materials sent to Business
First by DeRaad.
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SCIF stands for “sensitive compartmented information facility,” according to
the U.S. Department of Energy website. NewSpace Nexus conducted a survey

that showed interest from potential tenants, with 90% of respondents

expressing interest in leasing space and 75% identifying access to secure

facilities as a key challenge and game-changer, according to DeRaad.

The SCIF will be located at Max Q, a 70-acre high-tech civilian commercial
campus in the process of development on Kirtland Air Force Base land that is
underutilized, and ranges from the Carlisle entrance of the west side of Kirtland
Air Force Base to Truman. According to DeRaad, the high-tech aerospace
corridor will contain a credit union, retail space and a hotel is also envisioned

for the area.
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A map of where Max Q sits in the Aviation Center of Excellence, where the NewSpace Center will

be.

COURTESY OF NEWSPACE NEXUS

The corner of land to be used for the Kirtland Tech Park was leased to New

Mexico Tech, the very first enhanced use lease in the Air Force. New Mexico
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Tech, however, then attempted to sublease the land to a developer and without

processes in place the whole lease expired, and the land was turned back in.

Kevin Yearout of Yearout Mechanical Inc. and Dale Dekker of architecture and
design firm Dekker sought to revive the enhanced use lease when DeRaad was
still employed at the Air Force Research Laboratories as director of the agency's

Tech Engagement Office.

DeRaad secured congressional funding through Sen. Martin Heinrich’s office
(D-N.M.) for a Partnership Intermediary Agreement, held currently, and part of
that funding was intended to build a space center with secure facilities for

emerging companies.

NewSpace Nexus originally began with its NewSpace Launchpad in the

meantime to allow companies a space to work outside of a SCIF.

Don’t miss the latest Albuquerque business headlines! Sign up here for ABF

newsletters and make sure to download the app.

NewSpace Nexus' program managers through the Air Force explained federal
funds could not be used for a larger space center than originally planned, and

NewSpace Nexus and its partners had to come up with a new plan.

The U.S. Space Force, RCO (or Space Rapid Capabilities Office), the Space
Systems Command, AFRL, Sandia National Laboratories and other nuclear
security stakeholders all see the opportunities smaller companies or startups

cannot reach without a SCIF.

Larger companies like Northrop Grumman, which has built one building on
Max Q containing a SCIF, can incur the costly endeavor to build the secure

facility, which smaller companies lack the capital to do.
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“We’ve set up Pathways to the Stars, because workforce is a big resource issue.
We've set up equipment and facilities (so) that they don't have to fund
themselves. .. But, kind of the last thing has been this SCIF,” DeRaad explained.

DeRaad explained NewSpace Nexus began the process of securing funding for
the SCIF project last April when they applied jointly with Blue Space for an
Opportunity Enterprise Revolving Fund, a low-interest finance loan under the
New Mexico Finance Authority. They were not awarded the opportunity on
the first attempt and reapplied and were approved for the opportunity March
12, 2025.

The loan is for $12.5 million for the 30,000-square-foot NewSpace Center. In
total, the building will cost about $14 million to $15 million to build, and
NewSpace Nexus has engaged investor partners, including SpaceFund, to help
with the down payment.

The process will begin with about four to six months to finish the design, which
New Mexico-based architecture and design firm Dekker will handle, and the
build will take about one year. DeRaad anticipates the facility will be ready by
the end of 2026.

One company NewSpace works with, which DeRaad declined to name,
completed a similar, 20,000-square-foot rentable facility in Colorado Springs.
DeRaad said the team behind this build in Albuquerque followed that

organization’s model, which realized revenue in just “a couple of years.”

The SCIF will likely contain collaborative area similar to the Launchpad for
prototyping, a conference room to be rented for varying amounts of time
ranging from a few hours to a week, offices for one to four people rentable for a
day to a year, accommodating different security levels, where you know each

room can get to the different kinds of networks required for companies’ work.
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Revenue will come from subleases and will be used to pay back the loan to the
state and investor partners, and then will go into NewSpace Nexus’ planned
subsidiary to manage the center, which will be called the NewSpace

Center. The center is anticipated to add eight to 10 staff members to the

NewSpace team.

Just over five years ago, NewSpace Nexus was announced at the Economic
Forum, according to previous Business First reporting. Since its launch, the
organization’s companies have achieved over $50 million in economic impact,

defined by customer contracts and venture capital investment.

“With our incubator program, a number of the companies have come in (and)
established (a) presence here. By having the SCIF capability added, it's going to
improve those numbers significantly. It's a big win for the state in terms of
being more of a magnet, to have more companies locate here, as well as serve
the companies here,” said Erika Hecht, marketing and communications

consultant for NewSpace Nexus.

New Mexico's Top Engineering Firms

No. of NM engineers

Rank Prior Rank Business name
1 Bohannan Huston Inc.
2 Wilson & Company Inc. Engineers & Architects
3 Souder, Miller & Associates Inc.
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