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RESIDENTIAL REAL ESTATE

Alabama-based Engel Realty buys multi-family properties in
Albuquerque

Engel Realty has expanded its investment portfolio with three
multi-family properties in New Mexico.

ENGEL REALTY

A Birminghm rel estte �rm hs expnded its investment portolio with n cquisition out west.

Engel Relty Compny hs purchsed three multimily properties in Albuquerque, New Mexico.

The three complexes, Sge Cnyon, Cs Tierr nd Rock Creek, hve  combined 346 units with 
vlue in excess o $30 million, ccording to  relese.

With the ddition, Engel Relty Compny currently owns 14 multimily properties in Albm,
Arknss, Florid, Georgi, Kentucky, Indin nd New Mexico.

Formerly known s Del Norte West, the our-cre, eight-building Sge Cnyon complex t 6134 4th NW
ws built in the mid-1980, ccording to previous Business First reporting. In 2003 it ws sold recently to
privtely-held, West Spring�eld, Mss.-bsed Aspen Squre Mngement by commercil mortgge
compny CRIIMI MAE Inc.

Cs Tierr, locted t 4949 Sn Pedro Dr. NE, is 122 units, while the Rock Creek prtments t 3135
Comnche Rd. NE in Albuquerque hs 121-units tht were built in 1973.
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The outside investment is the ltest exmple o  trend tht Todd Clrke, the CEO o NM Aprtment
Advisors Inc. highlighted to Business First in August. Clrke sid out-o-stte investors hve shown n
interest in New Mexico's multimily developments. At the time, he sid  client survey ound
investment ctivity in the stte's existing multi-mily residentil developments hs incresed 72%
since erly Mrch.

Renters occupy bout 34% o the metro re's housing units, ccording to census dt,  �gure inline
with the rest o the United Sttes. Multi-mily residentil units mde up n estimted 21% o the
Albuquerque metro's more thn 391,000 housing stock, ccording to 2018 U.S. Census Bureu dt.

— Albuquerque Business First's Ron Davis and Chris Keller contributed to this report.
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