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RESIDENTIAL REAL ESTATE

Alabama-based Engel Realty buys multi-family properties in
Albuquerque

Engel Realty has expanded its investment portfolio with three
multi-family properties in New Mexico.

ENGEL REALTY

A Birminghm rel estte �rm hs expnded its investment portolio with n cquisition out west.

Engel Relty Compny hs purchsed three multimily properties in Albuquerque, New Mexico.

The three complexes, Sge Cnyon, Cs Tierr nd Rock Creek, hve  combined 346 units with 
vlue in excess o $30 million, ccording to  relese.

With the ddition, Engel Relty Compny currently owns 14 multimily properties in Albm,
Arknss, Florid, Georgi, Kentucky, Indin nd New Mexico.

Formerly known s Del Norte West, the our-cre, eight-building Sge Cnyon complex t 6134 4th NW
ws built in the mid-1980, ccording to previous Business First reporting. In 2003 it ws sold recently to
privtely-held, West Spring�eld, Mss.-bsed Aspen Squre Mngement by commercil mortgge
compny CRIIMI MAE Inc.

Cs Tierr, locted t 4949 Sn Pedro Dr. NE, is 122 units, while the Rock Creek prtments t 3135
Comnche Rd. NE in Albuquerque hs 121-units tht were built in 1973.
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The outside investment is the ltest exmple o  trend tht Todd Clrke, the CEO o NM Aprtment
Advisors Inc. highlighted to Business First in August. Clrke sid out-o-stte investors hve shown n
interest in New Mexico's multimily developments. At the time, he sid  client survey ound
investment ctivity in the stte's existing multi-mily residentil developments hs incresed 72%
since erly Mrch.

Renters occupy bout 34% o the metro re's housing units, ccording to census dt,  �gure inline
with the rest o the United Sttes. Multi-mily residentil units mde up n estimted 21% o the
Albuquerque metro's more thn 391,000 housing stock, ccording to 2018 U.S. Census Bureu dt.

— Albuquerque Business First's Ron Davis and Chris Keller contributed to this report.
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Boys & Girls Of Central New Mexico
Philanthropy

The 2020-2021 school year is in full swing and while most students in
New Mexico are at home attending school virtually...there are some

families in o...

CONSTRUCTION

American Subcontractors Association o…
Award Winner

The American Subcontractors Association of New Mexico’s Industry
Awards recognizes outstanding individuals and companies in the

construction industry ...

CONSTRUCTION

GET A GRIP Resurfacing
Ranking or List Maker

Albuquerque, NM. GET A GRIP Resurfacing, a family-owned, national franchise company headquartered in Albuquerque, NM, is pleased to announce
that it h...
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