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Breakdown of Responses to All Questions
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Individual Respondents: 401 ( 4.2% response rate )



1. Based on the projects you work on, where do you believe occupancy rates will
be in 12 months, compared to now?
Answered: 385

Much lower
Somewhat lower
The same

40%

Somewhat higher

38%

Much higher 2%
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2. Based on the projects you work on, where do you believe face rents will be in 12
months, compared to now?
Answered: 398

Much lower
Somewhat lower
The same
54%

Somewhat higher

Much higher
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3. Based on the projects you work on, where do you believe effective rents will be
in 12 months, compared to now?
Answered: 395

Much lower

Somewhat lower

The same

Somewhat higher

49%

Much higher 2%
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4. For projects on which you are seeking bids, where do you believe the cost of
construction materials will be in 12 months, compared to now?
Answered: 173

Much higher
Somewhat higher 68%

The same

Somewhat lower

Much lower | 0%
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5. For projects on which you are seeking bids, where do you believe the cost of
construction labor will be in 12 months, compared to now?
Answered: 174

Much higher
Somewhat higher 59%

The same

Somewhat lower

Much lower | 0%
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6. For projects you will be financing/refinancing, how available do you believe
equity will be in 12 months, compared to now?

Answered: 173

Much less available

Somewhat less available

The same

Somewhat more available

Much more available
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7. For the products and markets you service, how available do you believe equity
will be in 12 months, compared to now?
Answered: 225

Much less available
Somewhat less available
The same

39%

Somewhat more available 32%

Much more available | 0%
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8. For projects you will be financing/refinancing, how available do you believe debt
will be in 12 months, compared to now?
Answered: 172

Much less available
Somewhat less available
The same

51%

Somewhat more available

Much more available 1%
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9. For the products and markets you service, how available do you believe debt

will be in 12 months, compared to now?

Answered: 226

Much less available

Somewhat less available

The same

Somewhat more available

Much more available
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10. Where do you expect first-year cap rates to be for deals you will close in 12
months, compared to now?

Answered: 171

Much higher
Somewhat higher 54%

The same

Somewhat lower

Much lower | 0%
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11. For the products and markets you service, where do you expect first-year cap
rates to be in 12 months, compared to now?
Answered: 224

Much higher
Somewhat higher 46%

The same

Somewhat lower

Much lower 2%

0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%



12. How likely is it that your company will add employees within the next 12

months?
Answered: 314

Very unlikely
Somewhat unlikely
Neither likely nor unlikely

27%

Somewhat likely

30%

Very likely

16%
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13. As a commercial real estate professional, what do you think general conditions
in the industry will be in 12 months, compared to now?
Answered: 399

Much worse

Somewhat worse

The same 32%

Somewhat better

38%

Much better | ()%
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14. Do you expect the overall dollar value of the projects or acquisitions you will
initiate in the next 12 months to be lower or higher than those you initiated in the last
12 months?

Answered: 174

Much lower
Somewhat lower
About the same
Somewhat higher

44%

Much higher
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15. Please evaluate how important the following factors will be when you make
decisions to initiate or continue development projects in the next 12 months.
Answered: 169

Interest rates h 4% 32% 53%

Local economic conditions 27% 63%

Local development approvals processes and requirements - 11% 39% 40%

Local, state or federal environmental regulations - 22% 41% 21%

Other local, state or federal regulations (e.g., taxes, rent control, etc.) F- 18% 41% 31%
T
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16. Please evaluate how favorable the following factors will be when you make
decisions to initiate or continue development projects in the next 12 months.
Answered: 168

Interest rates 13% 11%

Local economic conditions 33 26% 35% 9%

Local development approvals processes and requirements 12% 29% 20% 6%

Local, state or federal environmental regulations 8% 49% 14% 4%

Other local, state or federal regulations (e.g., taxes, rent control, etc.) 40% 13% 4%
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