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Data Focus

In early 2024 the U.S. Census Bureau released the 2022 Annual Business Survey (ABS), which covers data for reference year 
2021. The ABS provides information on select economic and demographic characteristics for businesses and business owners by sex, 
ethnicity, race, and veteran status. 

The ABS replaces the Survey of Business Owners (SBO) and Annual Survey of 
Entrepreneurs (ASE), but data are not comparable. Data are also not comparable to the 
Quarterly Census of Employment and Wages (QCEW). For more information on the 
Annual Business Survey, please go to https://www.census.gov/programs-surveys/abs.html.

Minority 
One in four firms in New Mexico were minority-owned, tied with New Jersey as the eighth 
highest in the country. Minority-owned firms are classified as being owned by a person of 
any race and ethnicity combination other than non-Hispanic and White. 

Minority-owned firms in New Mexico employed over 79,900 workers with an annual 
payroll of over $2.8 billion. 

The accommodation and food services industry had the highest number of minority owned 
businesses in New Mexico in 2021.
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Race 
In 2021, 83.8 percent of New Mexico firms were white-owned, 5.1 percent were 
Asian-owned, and 1.2 percent were American Indian and Alaska Native owned. 
About 370 firms, or 1.1 percent of all businesses in New Mexico, were Black or 
African American owned.
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Percentage of Minority and Non-Minority 
Business Owners, New Mexico 2021

Industry
Accommodation & food services 1,640  
Construction 1,147  
Other Services 790     
Health care & social assistance 756     
Professional, scientific, tech serv. 621     
Administrative & Support 537     
Transportation & Warehousing 455     
Manufacturing 266     
Wholesale Trade 231     

Industries with the Highest Number of Minority-Owned Businesses in 
New Mexico, 2021

# of Firms

California 278,770 
Texas 140,402 
Florida 137,804 

Hawaii 51.5%
California 35.8%
Texas 30.9%
District of Columbia 28.6%
Florida 28.3%
Maryland 25.4%
New York 25.3%

New Mexico 25.0%

New Jersey 25.0%

States With the Highest Number of Minority-
Owned Businesses

States with the Highest Share of All 
Businesses That Were Minority-Owned

Oklahoma 6.0%
Oregon 1.7%
Washington 1.5%
North Dakota 1.5%
New Mexico 1.2%

States with the Highest Share of Businesses That 
Were American Indian/Alaska Native-Owned
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Ethnicity 
About 5,911 firms, or 18.1 percent of all firms in New Mexico 
in 2021, were Hispanic-owned, the highest rate in the country. 
California had the highest number of Hispanic-owned businesses 
(88,920) but a lower share of that state’s total (11.4 percent).

Hispanic-owned businesses in New Mexico employed 55,054 
workers with an annual payroll of over $2 billion.

The construction industry had the highest number of Hispanic-
owned businesses in New Mexico, followed by accommodation and 
food services.

Veteran Status
In 2021, 7.2 percent of all New Mexico firms, or 2,344 businesses, were Veteran-owned. 
Veteran-owned firms employed over 19,300 workers.
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Ethnicity of Business Owners New Mexico 
2021

Industry
Construction 1,010
Accommodation & food services 782
Professional, scientific, tech serv. 461
Transportation & warehousing 428
Administrative & Support 369
Manufacturing 230
Wholesale trade 160
Mining, quarrying, oil & gas 88

# of Firms

Industries with the Highest Number of Hispanic-Owned Businesses 
in New Mexico, 2021

California 88,920                
Florida 85,966                
Texas 63,560                

New Mexico 18.1%
Florida 17.6%
Texas 14.0%
California 11.4%
Arizona 8.2%
Nevada 8.1%

States With the Highest Number of 
Hispanic-Owned Businesses

States with the Highest Share of 
Businesses That Were Hispanic-Owned
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Veteran Status of Business Owners
New Mexico 2021

Industry
Health care & social assistance 528
Retail trade 294
Professional, scientific, tech serv. 214
Manufacturing 108

Specific Industries with the Highest Number of Veteran-Owned 
Businesses in New Mexico, 2021

# of Firms

California 31,060         
Texas 25,483         
Florida 25,196         

West Virginia 10.8%
Virginia 8.0%
Alabama 7.5%
South Carolina 7.3%
New Hampshire 7.3%
New Mexico 7.2%

States With the Highest Number of 
Veteran-Owned Businesses

States with the Highest Share of All 
Businesses That Were Veteran-

Owned



LABOR  MARKET  REVIEW     DECEMBER  202416

Percentages and shares shown in this article use the total of all firms as the denominator. But the detail may not add to the 
total or subgroup total because a Hispanic or Latino firm may be of any race, and because a firm could be tabulated in more 
than one racial group.

Business ownership is defined as having more than 50 percent of the stock or equity in the business. Businesses included in 
the ABS have paid employees and receipts of $1,000 or more. Certain industries were excluded from the ABS, including crop 
and animal production (NAICS 111 and 112); rail transportation (NAICS 482); the postal service (NAICS 491); religious, 
grantmaking, and similar organizations (NAICS 813); private households (NAICS 814) and public administration (NAICS 
92). 

For more information on the survey please visit:  https://www.census.gov/programs-surveys/abs.html.

A Note on the Data

Gender
About 7,008 firms, or 21.5 percent of all New Mexico firms, were 
female-owned, tied with Texas as the 15th-highest rate in the 
country. 

Female-owned businesses employed over 56,300 workers and had an 
annual payroll of almost $2.4 billion.

The industries with the highest number of female-owned businesses 
in New Mexico were professional, scientific, and technical services, 
followed by the health care and social assistance industry. 
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Gender of Business Owners New Mexico 
2021

Industry
Professional, scientific, tech serv. 1,127
Health care & social assistance 860
Accommodation & food services 766
Real Estate & Rental & Leasing 704
Retail Trade 695
Other Services (except public admin.) 434
Administrative & Support 321

# of Firms

Industries with the Highest Number of Female-Owned Businesses 
in New Mexico, 2021

California 177,305       
Florida 116,282       
Texas 97,604         

Florida 23.9%
Maryland 23.5%
Virginia 23.4%
Colorado 23.3%
Oregon 22.9%
Alaska 22.9%

States with the Highest Share of 
Businesses That Were Female-

Owned 

States With the Highest Number of 
Female-Owned Businesses




