
To: TClarke@nmapartment.com 

From: Todd Clarke <tclarke@nmapartment.com> 

Subject: client update - 4/2/2019 

 

Good morning! 

 

Market Activity - February was a banner month for investor levels of interest, unfortunately, it did not translate into as many 

investor tours or offers.  I am not worried as Spring is when things really take off and February/March seemed to blow by - 

most investors who are in the works are planning visits here in April and May. (NMAA-InvestorInterestLevel-

04022019.pdf).  Interestingly enough clients in the mortgage and title company world have told me that Jan/Feb was slow(er) 

for them, but decreasing interest rates are bringing a volume of deals back to them this month.  For the first part of this year, 

investor interest seems highest in those communities 20+ units, and toughest for those in the 5 to 19 unit range (there is a lot 

of competition and the prices are almost too affordable for many out of state investors). 

 

Property Tax - notices of value for Bernalillo County will arrive in this weeks mail. Please check to verify you have not 

experienced an increase of more than 3% - you can also look up your values here - https://www.bernco.gov/tax-records-

search if your assessed value is higher than your market value, or the 3% cap was removed and your ownership did not 

change, you have until the end of the month to file a protest of value. 

 

Interest rates - continue to drop - I am getting mortgage lender quotes beginning with 4% now. 

 

Investor list - I have the same group of investors looking as last month, but they have started to commit to tour dates in April 

and May, offers usually follow that. I should be able to push out an update to you later this month on where each of these 

investors is at and what deals they landed on. 

 

City study group to make recommendation on vacation rentals - I have attached two different PDF files for your review: 

1. AANM-ApartmentMarketOutlook-v1-09132017.pdf - Apartment Association Market outlook in 2017 which indicates that 

vacation rentals could increase property values 250% to 400% 

2. ABQJournal-AirBnbEffect-ImpactonApts-04012019.pdf - story about the impact that vacation rentals are having on a 

limited number of home owners and a copy of the City resolution to "study" this issue (check out the makeup of the 

committee) 

3. Podcast -  if you are a podcast kind of person - you might enjoy this Planet Money story on how New Orleans flipped from 

being a millennial/baby boomers friendly vacation rental city to killing it - https://overcast.fm/+HuIiO6UNQ 

 

If you could be impacted by the city eliminating or over regulating vacation rentals, please let me know and I can forward to 

you the contact info for the study group. 

 

I hope you have a great week,  

Thanks, 

Todd Clarke CCIM CIPs 

CEO 

NM Apartment Advisors Inc. 

(505) 440-TODD  
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2016-2019 Traffic /Activity Report

NMAA Website Traffic
Month Downloaded flyers

Date
Total 
Views

# of 
listings

Downloaded 
flyers per 
listing

 Increase 
Fold  

12/1/2015 938          57            16
1/1/2016 1,274       57            22
2/1/2016 1,344       57            24
3/1/2016 1,249       57            22
4/1/2016 1,060       57            19
5/1/2016 1,083       59            18
6/1/2016 953          33            29
7/1/2016 1,141       36            32
8/1/2016 948          39            24
9/1/2016 1,109       30            37

10/1/2016 1,028       38            27
11/1/2016 1,335       31            43
12/1/2016 1,515       30            51 3.07          
1/1/2017 1,884       33            57 2.55          
2/1/2017 1,989       34            59 2.48          
3/1/2017 2,089       36            58 2.65          
4/1/2017 1,663       39            43 2.29          
5/1/2017 1,265       25            51 2.76          
6/1/2017 1,148       30            38 1.33          
7/1/2017 1,617       29            56 1.76          
8/1/2017 1,774       30            59 2.43          
9/1/2017 1,440       28            51 1.39          

10/1/2017 1,783       34            52 1.94          
11/1/2017 1,670       37            45 1.05          
12/1/2017 1,976       39            51 1.00          
1/1/2018 2,146       38            56 0.99          
2/1/2018 2,047       33            62 1.06          
3/1/2018 2,085       34            61 1.06          
4/1/2018 2,443       33            74 1.74          
5/1/2018 3,395       36            94 1.86          
6/1/2018 3,957       37            107 2.79          
7/1/2018 2,700       27            100 1.79          
8/1/2018 2,702       31            87 1.47          
9/1/2018 4,446       38            117 1.98          

10/1/2018 3,057       34            90 1.75          
11/1/2018 2,660       35            76 1.45          
12/1/2018 4,115       38            108 2.40          
1/1/2019 3,726       32            116 2.30          
2/1/2019 4,230       34            124 2.20          
3/1/2019 4,380       30            146 2.35          
4/1/2019

Increase 2015 to 2018 -           

Traffic Counts
Source # of views
NMAA website 83,282     
SWMLS 24,851     
Zillow 1,118       
CREXi 2,584       
CARNM 8,477       
Matterport 6,407       
LoopNet * 15,628     * LoopNet changed the way they report stats 10/2017

prior to that it reported searches/views, today it reports impressions/vi
Total Investor Views = 142,347   impressions are recorded

Current Listings
 Total Traffic count from all sources = 79,208 
 NMAA Number of registered Investors for confidential document center = 1,380   

Avg. Conversion Rate (views to registrations) = 1.74%
 NMAA Offers on Listings 2015 to current date 376
 NMAA Offers on current listings properties = 101

Avg. Conversion Rate (offers to registrations) = 7.3%
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