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Rents on the rise
in metro Albuquerque

And more than half of local renters spend at least 30% of salary on 1t
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Albuguergue has long had a
reputation as one of the Wesi's
misl affordsble cities for renters
and homme- Enivers alike Fasd a ooo-
ple of stodies soppest that mony be
changing

A study Irom RealPape, & TeExas-
bunsed cormpamy tha provides daca
anabvsic and other services for the
real estate industry, noted that
rents acmoes. Mt Alboguergoe
have risen 5% in the past year, the
1 hrlams=i jumpamong small me-
o chiringe thal i i

Separaledy, a siody [roin Apart-
e L shownd thiasd mmore (han
half of Aloguengoe reniers spend

ot ot 3% off their alary on rent,
& hagher prrornizpy tham m Ermmos.
iy expensive West Cozst metnos
ke Porfisnd San Framsctsos amnd
Seemt e

Carl Whaaksr mamogsss of mar-
ket anahis for RealPape. cuid be
ariegied & o [k Cry's slow-bui-
srady job prowth in reoend Jears,
and a rmied moomber of ews hormes
o reret and o ey

“WiEh pretrv limsted ancaibake iy,
Uhat chomes, e AT I O A Ors
e Wil room - WhIthkoer sl

Im szt terres, A Boapergoe's
TS EPTRaAln oW cormpared 1o many
wvsler T cotrs. Whisaker sasd A B
QUPTOER € CLITENE anvragy manshly
et i, which pales: im
s o e ot | arverange-of §3 61
However, New Mexsin and Alba-

guergue both hane anerage renter
inmomes that are well below the
national average. [ata from Apar
el Lbst showes (ha Newr Mieschoa™s
melian renter income s 511 953
mhwendd of juast =ix sLates

Whitaker added that the supply
of apartments ks an issee. He said
the occupancy rate in Albuguergue
reached 56.4% in ithe third quarter
of 30is, the highest figure in the
approximately 35 vears sinee Fisal-
Papge began tracking market data
for Aluquergue.

“We're nol seeing housing starts
return o the vels we saw pre-
recession,” he suid

The lack of supply i= affecting
home prices as well as rents, keep:
ing potential buyers in rentals

Sou REMTE == AR



