California ‘TIC’ investors to
buy West51de apartments BN
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( - Athird TIC is coming to Albugerque’s hot
, real estate market..

[ CORE Realty Holdings uc out of Newport

Beach, Calil. expects to close on its first
multi-family property next month, with up
to 35 different investors involved in a ten-
ancy-in-common ownersth structure,
comimonly calledaTIC. .. -

President and CEO Russ-Colvin declined to

sits on'd4 acresi jhe northweet quadrayit of

exccss land :

disclose the exact location of the property, but .
he said the purchase price is expected to be.
around $44 mﬂhon “The 572-unit-complex -

the metra area.: There are also 14 acres of d

‘ umts That ndrrows doWn‘thc pombxlmes
The only apartment that hds 572units

CORE Realty plans to‘

'm that area is Vistas at Seven
Bar,"” says Todd Clarke, CEQ -
f-NM. Apartment Advisors Inc.
Tcnant—m “common is a
rm of concurrent owner-
. .“a‘hlp of real estate, where
' groups of people hold indi-
gat titles in- the
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~ invesiment of équal or greater Valuc vvxthxn"~ it
" a certain period “of time, says Anila

Maestas, associate with CB chhard Ellis:

“They really don't have to worry about.
managing’ the” property* this way,” adds
Maestas. ‘They just owrithat tenant-in-
common mtcrest and e ive a return on.

the investment.
~ CORE Realty: oldmgs 1s the thlrd
California-based TIC to investin multi-fam-
ily housing in “Albuquerque; accordmg to
- CBRichard Ellis.

Stephen - Bottfctd executive vice president

-of Markefing Solutions and senior partner of
Crystal Ball Seminars, an organization that.

looks at houstng trends across  the
Southwest.

“1 think everyone in Albuquerque undcr- -
stands it's a hol market, but I don't think

they understand it's going to be even hotter
in the future. theee pcople from (,dlltorma

Californis is- gomg to be’ $IS() 000 to '
$200,000 higher then /\lbuquerque, says -
" housing conferénce in January ‘05 and the
“consensus was' that Albuquerque was. the

St}l Heat Estate Investments out of Los'
"We attended a national multtfdmtly

1o mvcst s i1rr multifami-
ays ‘Robert Robotti,
Def ‘ck is the com-

No. 1 city in‘the
ly propcrnes ttus year,
co-founder-of 8¢

pany's chicf acqt

SCI ‘has.a Zlb-umt (,omplex catled_

Broadstone Helghts on Bdretow Road in the far
Northeast Heights.

, Albuquerque
. Angeles currently has two propertics and i is
in the process of acquiring a third.

“Newer and mccr is bett

, Monroc managing director of ‘CBRichard

Ellis in Ventura and Santa Barbara, Calif.

- “Less than 10 percent of the housmg mar-,.
“ket’ [m Albuguerquic] would be'of interest
1o aTIC buyer,” adds the. former mdndgmg_

director of the, Albuqucrquc CBRE office.
TIC: investors’ ‘generally i:hase the'

highest” quality’ properties

agents typically qualify.

after 1990 with all the ldtest amenities.

" “We want a properly in-a’ good locatiory

“We see Albuquerque as an area thh a

strong potcntlal ﬁ)r growth a productlve

* Colvin, addmg that housmg pl‘lCCS in
A‘lb‘uquerque' ;ama;.yg_
! RCdltY'h' dnn“ I

asonable -CORE:

es of . ‘bout $103 : .Moon QtreetNE ;

have figured it out,” says Bottcld.
Evergteen Development llB of Pasadcm.

complex on Academy Boulevard NE dnd ta

Paloma Apartments, ‘a’ 424~ umt bmldmg 0

Last month, the TIC sponsor bought the

“Caming ﬁeal Apartments a 248-umt luxury

 Proper
- sustainable for a number of .years,’

" says

“

Colvin.

enerally, mvestors own proper-

_tlcs from 5 to 10 years
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