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Bradbur Y Stamm building for sale

eneral contractor Bradbury

Stamm Construction, one of

New Mexico's largest for

years, has decided to scale
back its oberations and pyt its 4-year-
old headquarters on the market.

The company is using only half of the
wmboc-macmeo,mcor two-story building
at 3701 Paseo del Norte, said Jim King
the president, - - :

- “We made the decision a year or so
agoto stop working all over the -
country,” King explained. “We wij)
focus on the New Mexico market and
West Texas.”

Although the company employs abouyt
240 people, most of them work on
project sites; not in the building, he
said. o - c

List price is $2.4 million for the North
I-25 Ooniao:oommoz. The company

- Eccnzﬂdcow apartment market

cities for jts fourth-quarter occupancy
rates and year-over-year rent growth,
- according to an apartmerig market
-survey by O&Q%E.m-gmma RealFacts,
an apartment data Specialist, .

In the fourth quarter, the Duke City
ranked eighth because of itg 94.1
percent occupancy rage. However,
year-over-year rent growth remained :
stable at 1.4 bercent, putting ’
Albuquerque in ninth place, Many
other maikets experienced declining
rents during the past year. |

Local apartment mumﬁ.m:m.ﬂ Todd
Gmﬁﬁ. president of New Mexico

E.mzaobmm Inc, said Ec:nzmwa:m.m . )
Jjob growth and limited supply of units

: i , ) g . - e ., head. xmou_.nm,onocuman% rates high,
would also consider leasing ope o both - General contractor Bradbury Constructior /000-square-foot head. are 1s.0CC sl
of the 11 000-square-£got mwcwm for$16 -quarters building at 3701 Paseo del Norte is on the market for sale or lease. Though ther, € 6.%9&.& for 1,076 units
are f t SN . : " R P : - €ach year, the Clty typically sees Jjust
ber mcc&.;o. oot s : R i . L 400 built. A good year is one in which
1! the building sells, Bradbury Commercial Real State - manager. There are three asking Jist - 600-are buiilt. he saiq ;
Stamm would v:mm.m,wam:ma building Puiiiiotin e prices: $148 per Square foot for general TR

on the 4V acres it owns directly to the

_-office; $154 ber square foot for medical Scarcity of land zoned multifamily
2ast, King said.

. office; and $165 Der square foot for " and-the uncertainty of the city’s new:
The listing agents are John dental office space, L b Em:.ana Qwosar‘mwﬁmmﬂ which " .
1enderson and Trudy Jones with However, the third cEEEmV which encourages development Wwithin older
srubb & Ellis New Mexico. will be about 10,000 Square feet, may city boundaries, are also discouraging
. . be subdivided into units as small as apartment QOAamHO.ﬁEOU.ﬁ he said.
BEAR canvon BEGINS PHASE 2: 1.000 square feet for lease, Luna saig, . - :
he second of three Planned office ; - The first building on the 2-plus-acre “The result is People are moving ing,
uildings in the Bear Canyon SR . i site was built ang purchased by the eXisting apartments,” he said. “Tt's not
rofessional Center, 10151 DIANE VEL ASCO Montoyas and another dentist, Ricardo a big beom, just a Steady increase” in
Ssﬂmo:;w@ NE, is under construction. : Of the Journal Muiioz, two years ago. occupancy.
lveady 5,200 Square feet of the 8 700- . - The listing agent for the center is
(uare-foot building have been sold. ) John Davidson with Metro Commercial - :
1e project should be finished by mid- Eoicﬁ.. prefer to selj the project as Realty Inc. The contractor is Gerald A, Diane \ Velasco covare covers commercial real 65tz e
ay. : office condominiums thap lease the Martin Ltd.; the architect is Jorge dela- news.for the Journal. You can reach her at 823.

The owners, Franic and Dianna Space, said Kip Luna, the business Torre. . 3972 or dvelasco@abajoumnal.com,
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