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    Development site for 36 Units  
In an Underserved market 

 

Additional resources 

Register for More Information: www.nmapartment.com/nobhillscrossings 

  

Units: 36 

Land Size: 0.4779 ac 

Ask Price: $495,000 

Zoning: R-MH 

  

  

N
o

b
 H

ill
 C

ro
ss

in
g

s 
A

co
m

a 
&

 A
lv

ar
ad

o
 S

E
 



 

Albuquerque is an underserved market that needs 16,268 more additional  
multifamily rental units and is experiencing phenomenal rent growth from 

all of the new Netflix, Intel, Amazon and other jobs 



Deliverables from the Owner/Developer: 

- Site Plan for 36 units 

- Floorplans  

- Renderings 

 

 

 

 

Development Highlights 

Ask price : $495,000 

$/unit: $16,331 

$/sf: $28.24 

Projected Average Rent: $1,693 

Average two bedroom rent for new  
construction: 

$1,820 

Projected Rent per sf: $3.01/sf 

Total Bldg. Size 19,992 sf 

Zoning: R-MH allows 
65’ tall build-
ing, zoning 
may allow 
height excep-
tion to 77” if 
built for work 
force housing 

Todd Clarke  
CEO  

NM Apartment Advisors Inc.  

NMREC License #13711 

505-430-TODD (8643) 

tclarke@nmapartment.com 

www.nmapartment.com 

 
For Sale - Land Site at Nob Hill Crossings 

NM Apartment Advisors and Maestas Real Estate Services are proud to bring to 0.4779 acre development site zoned Mixed Use Transitional 
with building concept plans. Almost shovel ready! Welcome to the land at Acoma / Alvarado SE. 
 
Current owner has building plans / floor plans for 36 units on this site, with current rents, the development model supports a price of 
$587,904. 
 
Do not miss out on this rare opportunity to build into the #1 market in the country for rent growth. 

 

Anita Maestas  
Qualifying Broker 

Maestas Real Estate Service 

NMREC License #16029 

505-463-3565 

anita@maestasrealty.com  

www.maestasrealty.com  



 

Area activity 

Announced late in January 2024, 
Childrens promise Center is building a 
14,000 square foot facility one long block 
from the loca on of this site. 



 

Location Map 



 

Property tax and legal description 



 

Exterior Renderings 



 

Development Model - potential rents 



 

Development Model - Front door approach to rents 

Register for documents available to qualified 
developers in confiden al document center: 
www.nmapartment.com/acoma-alvarado-land 



 

Development Model - Back door approach to value 

Full development model available in excel 
format in the confiden al document 
center to qualified investors/developers 
who execute the online confiden ally 
agreement at 
 www.nmapartment.com/nobhillscrossings 



 

Survey 



 

Site/Floor plans 

Register for documents available to qualified 
developers in confiden al document center: 
www.nmapartment.com/acoma-alvarado-land 



Reasons to invest in Albuquerque, NM 
Albuquerque, New Mexico in the news 

  6th best city in US for connecting workers to jobs using 
Public Transportation  

   Brookings Institute—July 2012 

  One of the 10 best park systems in the nation 

   Trust for Public Land—2012 

  3rd most ttest city 

   Men’s Fitness Magazine– 2012 

  3rd best city to make movies 

   Moviemaker.com– June 2012 

  Top 25 best places to Retire 

   CNNMoney.com—Sept. 2011 

  15th best city in Bloomberg’s Business Week (best cities) 

   Bloomberg’s Business Week—2011 

  #17th best bike friendly city 

   Bicycling Magazine—2010 

  Top Ten for Being a Healthy Community 

   Outside Magazine—#6—August 2009 

  One of the Best Cities in the Nation 

Kiplinger Magazine—#2—July  2009 

  Top 10 places to Live 

   U.S. News & World Report—June 2009 

  AAA rates Albuquerque 2nd in vacation affordability 

   American Automobile Association—June 2008 

  UNM Anderson School Ranked in Global 100 

   Aspen Institute, October 2007  

  9th best mid-sized city of the Future 

Foreign Direct Investment magazine—03/2015 

  6th best city to travel to for food snobs    

Travel+Leisure—03/2015 

  3rd best city for rent growth 

   All Property Management as reported in ABQ Journal—
10/2013 

  America’s best city for Global Trade for Skilled 
Workforce 

Global Trade magazine—11/2014 

Albuquerque is home to 
Three of the six F.A.A.N.G. tech companies: 

Due to Sandia and Los Alamos National 
(nuclear) Laboratories - New Mexico has 
more PhDs per capita than any other state. 
 
#3rd place in United States for Film and 
TV 
 
The city has made a major investment in its 
transportation corridor - along historic 
Route 66 the new A.R.T. or Albuquerque 
Rapid Transit has been installed - a $130M 
investment and upgrade into this transit 
corridor.  Did you know that apartment 
communities in the top 10% of walk, bike or 
transit scores achieve 25% higher rents? 
 
Albuquerque offers over 300 days of sun-
shine, ski and golf in the same day, hun-
dreds of miles of biking/hiking trails, more 
parks/open space per per-
son and North America’s 
largest bosque forest. 

MILLIONAIRE HOUSEHOLDS: 40,450 
TOTAL HOUSEHOLDS: 813,135 
Concentration of Millionaires: 4.97% 

RANK: 43 (+1 from last year) 

MEDIAN INCOME FOR ALL HOUSEHOLDS: 
$47,169 

MEDIAN HOME VALUE: $174,700 

 

New Mexico is a land of stark contrasts when it 
comes to its millionaire population. Los Alamos, 
New Mexico – best known for the world-famous Los 
Alamos National Laboratory – seems like an unlikely 
place to nd a lot of millionaires. But at 13.2%, it 
has the second-highest concentration of million-
aires per capita of any city in the U.S. 

 

In addition to medicine, top-paying jobs are found in 
general internal medicine, engineering manage-
ment and psychiatry. 

 

Yet outside of Los Alamos, the state's concentration 
of millionaires puts it in the bottom 10 in the U.S. 
Fewer than 1 in 20 households claiming investable 
assets of $1 million or more. 

 

F Facebook Data Center 

A Amazon Distribution center 
under construction—
announced 1,000 
new jobs 

A Apple  

 

N 
 announced $1 Billion 

of new programming 

G Google  



New Mexico is on the international map 

Las Cruces 
Chile capital 

Very Large  
Array 

New Amazon 
Facility 

New Facebook 
Datacenter 

SpacePort New 
Mexico 

New Netflix 
Studios 

Sandia National 
Labs 

Meow Wolf 

Taos 

New Mexico is home to the oldest Capitol in the 
country, the chile capital of North America, 3rd 
best place for lm and TV and Spaceport NM 
home to Virgin Galactic. 
 
More PhDs per capita than anywhere in the US, 
home to two nuclear laboratories and founding 
location of the personal computer and  
Microsoft. 



Con dential Info available to  
quali ed developers who may register for at  

www.nmapartment.com/nobhillcrossings 

 

Aerial/Brokerage Info 

Todd Clarke  
CEO & Qualifying Broker 

NM Apartment Advisors Inc.  

NMREC License #13711 

505-440-TODD 

tclarke@nmapartment.com 

www.nmapartment.com 

Anita Maestas  
Qualifying Broker 

Maestas Real Estate Service 

NMREC License #16029 

505-463-3565 

anita@maestasrealty.com  

www.maestasrealty.com  

 


